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INDIA

ABHISHEK KUMAR & ASSOSIAf,ES
CHARTERED ACCOUNTANT

Independent Auditor's RePort
On The Financial Statement of VITAL ALKOXIDES PRMTE LIMITED

To
THE MEMBERS OF
VITAL ALKOXIDES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of VITAL ALKOXIDES
PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at

March 91.,2024, the Statement of Profit and loss, Cash Flow Statement and summary

of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the financial statements give the information required by the Companies

Act,20L3 ("The Act") in the manner so required and give a true and fair view in
conformity with the Accounting Standards specified under Section 133 of. the Act,

read with Rule 7 of the Companies (Accounts) Rules, 20L4 and other accounting

principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affafus of the Company as at

March 3'I..,2024;
b) In the case of the Profit and Loss Account, of the profit for the period
ended on that date.
c) In the case of the Cash Flow Statement, of the cash flow for the period
ended on that date.

Basis for Opinion

We have conducted our audit of the financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India [CAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evi
appropriate to provide a basis for our audit
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ined by us is sufficient and
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Key audit matters

Key audit matters (KAM') are those matters that, in our professional judgment'

were of most significance in our audit of the standarone financial statements of the

current period. These matters were adriressed in the context of our audit of the

standalone financial statements as a whole, and in forming our opinion thereon' and

we do not provide a seParate opinion on these matters'

Information other than the financial statements and auditors'report thereon

The Company's board of directors is responsible-for the preparation of the other

information. The other information comprises the information included in the

Board's Report including Annexure to ioard's Report, Business Responsibility

Report but does not inJlude the financial statements and our auditor's report

thereon.

our opinion on the financial statements does not cover the other information and we

do not exPress any form of assurance or conclusion thereon'

In connection with our audit of the financiar statements, our responsibility is to read

the other information and, in doing so, considering whether the other information is

materially inconsistent with the sLndalone finaniial statements or our knowledge

obtained durinj the course of our audit or otherwise appears to be materially

misstated.
If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact' We have

nothing to rePort in this regard'

Management,sResponsibilityfortheFinancialStatements

The Company's Board of Directors is responsible for the matters stated in Section

134(5) of the Act with respect to the preparation of these financial statements that

give a true and fair view of tf," financial-position and financial performance of the

Company in accordance with the accounting principles generally^accepted in India'

including the Accounting Standards tpecifLd ,.a". Section 733 of the Act' read

withRul-eToftheCompanies(Accounts)Ru1es,201,4.

This responsibility also includes maintenance of adequate accounting records in
f,^ /r^*^^nrr

accordance with ihu prorrisions of the Act for safeguarding a9set9 of the Company
^1 - -r: ^- ^-l

and for preventing and detecting frauds and other irregularities;- selection and
-r:*^!^^ 1L^+

"pp,""t.l "i "ppt3piiate-accountingpoliciesl 
ma,kins i:-191"it:,"Y:,t-'::1::it::;lJ'**;;"br;';i prudent; and 

"clesign, impremlntation and maintenance of

adequate internal financiat controls, that iere operating 
:1911"."11 1?1":::::9-:l:

accuracy and comPleteness of the relevant to the PreParation

and presentation of the financial sta a true and fair view and are

free from material misstatement, w error.



In preparing the financial statements, management is responsible for assessing the

Compiny"ibility to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management 
"i[h"r 

intends to liquidate the Company or to cease operations, or has

r,o ,"ilirtic alternative but to do so. That Board of Directors are also responsible for

overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to inlluence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. we also:

. Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and Perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusiory forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit
in order to design audit procedures that are appropriate in the circumstances.

Under section 143(3X0 of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls. but not for
the purpose of expressing an opinion on the effectiveness of the entity's
internal control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting esti related disclosures made by the

management. q
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o Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtainedl
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required tJ
draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up io the
date of our auditor's report. However, fufure events or conditions may cause
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Report on other Legal and Regulatory Requirements

1'. As require{ by the Companies (Auditor's Report) Order, 2020 (theOrder),
issued by the Central Government of India in terms of Section 143(11) of tfre
Act, we give in the Annexure A, a statement on the matterc rp".ifi"d i1
paragraphs 3 and 4 of the order, to the extent applicable.

2. As required by sectionr4z (3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audiq

b) In our opinion ProPer books of account as required by law have been kept
by the Company so far as appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opiniory the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of. the Act, read with
Rule 7 of the Companies (Accounts) Rules, 201,4;

e) On the basis of the written representations received from the directors as
on 31't Marctr, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 3l.st March, 2024 fuombeing appointed as a
director in terms of Section the Act.



With respect to the adequacy of the internal financial controls with
reference to financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in ,,Annexure

8". our report expresses an unmodified opinion on ihe adequacy and
operating effectiveness of the internal financial controls with re?erence to
standalone financial statements.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(1,6) of the Act, as
amended:
In our opinion and to the best of my inJormation and according to the
explanations given to us, the remuneration paid, by the Compariy to its
directors during the year is in accordance with the provisions of section
197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
201'4, in our opinion and to the best of our information and according to
the explanations given to us.

(i) The Company does not have any pending litigations for which
provision have not been made which would impact its financial
position.

(ii) The Company has made provisiory as required under the
applicable law or accounting standard s, f.or material foreseeable
losses, if any.

(iii) The Provisions of transfer of funds to Investor Education and
Protection Fund not applicable to the Company.

(iv) The Management has represented that, to the best of its
knowledge and beliel

(a) no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner
whatsoever by or on behalf of the Company (,,Ultimate
Beneficiari": 

-Igggp.yide any guarantee, security or the

tl ^t+{/\rl -=f '
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(b) no funds (which are material either individually or in the
aggregate) have been received by the comp"r,y fro,,' ur,y
person. or entity, including foreign entity (,,Funding
Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shalr, whether,
directly or indirectly, lend or invesi in other persons or
entities identified in any manner whatsoev"i uy or on
behalf of the Funding party ("Ultimate Beneficiaries,,; or
provide any guarantee, security or the rike on behalf of
the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe thai
the representations under sub-clause (i) and (ii) of Rule
1L(e), as provided under (a) and (b) above, contain any
material misstatement.

(v) According to information and explanations given to us and the
records of the Company examined by us, tlr".o*puny has not
declared or paid any dividend during the year.

(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
for maintaining books of account using accounting software
which has a featury of recording audit trail 1"ait log) facility is
applicable to the Company with effect from April I,2o2g, and,
accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors)_Rules, 20'14 is applicabG for the iinanciai year
ended March 31,,2024,

FoT, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)tu
CA ABHISHEK AGRAWAL
Proprietor
Membership Number. : 132305
UDIN: 24132305B.KE'YXB.2524
Date: 29thMay,2024
Place: Ahmedabad
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(Referred to in. paragraph 1 under 'Report on other Legal and Regulatory
Requirements' of our report of even date t-o the Members of VITAL ALKoxIDEsPRIVATE LIMITED)

To the best of our information and according to the explanations provided to us bythe Company and the books of account and records examined by us in the normal
course of audit, we state that:

i' In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(u) (A) Tl. Company has maintained proper records showing full
particulars, including quantitative detail, urrd situation of property, plant
and Equipment.

(B) The 9:1pu^y has maintained proper records showing full particulars
of intangible assets.

!b) rnt Company has a program of physical verification of property, plant andEquipment so to cover all the assets at iegular interval which, in our opiniory is
reasonable having regard to the size of the Company and the nature of its assets.

(c) Based on our examination of the property tax receipts and lease agreement forland on which building is constru"-t".1, registered sale deed f transfer deed /conveyance deed provided to us, *" ."port that, the title ir, ,"rp..t of self_constructed buildings and title deeds of all other immovable properties, disclosed inthe Financial statements included under Property,Plant unirqripment are held inthe name of the Company as at the balance sheet Jate. Accordin to tf," informationand explanations given to us, no material discrepancies were noticed on suchverification.

(d) The Company has not revalued any of its Property,plantand Equipment andintangible assets during the year.

G) No proceedings have been initiated rluring lhe year or are pending against theCompany as at March 3l', 2024 for holding unly u"r,urni property unde, the BenamiTransactions (prohibition) Act, 19gg (a; arnended i; iorci ur,i rules madethereunder.

ll;j*i:".3::i_-:j:,^:1",ll1::1.1t:s were physicafly verified during the year bythe Management at reasonable i t goods-in-transit. The coverage andprocedure adopted by the riate according to the size andscale of the Company. No discr
of inventories, the same is not a

more were observed in any class



(b) The Company has been not sanctioned working capital limits in excess inaggregate, during the year, from banks or Financiar institutions.

iii' The Company has not made investments iry companies, firms, Limited LiabilityPartnerships, however company_ has granted ,rrr".,rr"d loans to other parties,during the year, in respect of which:

(a) The Company has not provided loans or advances in the nafure of loans entitiesduring the year, exceeding the limits as prescribed under section 1g6 of CompaniesAct 2013.

(b) In our opinion, there are no investments made and the terms and conditions of

ffiffa:t 
of loans, during the year are prima facie,not prejudicial to the Company,s

(c) The company has not granted any loans during the year.

(d) The loans granted by the Company which has fallen due during the year, hasbeen renewed or extended however no fresh loans have been gruitSa to settle theoverdues of existing loans given to the same parties.

(e) The Company has- not granted loans or advances in the nature of loans eitherrepayable on demand or without specifying any terms or period of repaymentduring the year. The Company has not provid"e d, any guarantee or security.

iv' The Company-has complied with the provisions of Sections 1g5 and 1g6 of theCompanies Act, 2012 inrespect of loans granted.

1' The Cornpany has not accepted any deposit or amounts which are deemed to bedeposits. Hence, reporting rrd", clauie a1v; or the order is not applicable.

vi' The maintenance of cost records has not been specified by the CentralGovernment under sub-section (1) of section 148 ofthe Companies Act,2013for thebusiness activities 
"Tri:q out by the Company. Hence, reporting under clause (vi) ofthe Order is not applicable to ttre Company.

vii. In respect of statutory dues:

1:L||,,#' ":li,:-':: 
jl"^".f,fy_ry generally been resular in depositing

*:ii::t:"q ::*',1? -dues 
including 

"""!' 
u.a's.rri.* 

- 

#;;r*0""ii""01ruLt lt r lJ't t\l/

H*:f::1,1.r::]lllr^r1.f",, P.ol" iax, sales rax, serv ice rax, dury of Custom,

*Y:l"tl:'jl'^Y"1T,1,11:1,1"1rCess,andotn",,,,ut;i;;;;r-;JJ##i:Ii :1,i,": :If:.f-,f ,: 
T_lh*l 

ties. rhere were n o 
"" 

Ji,p 
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; ;;;; ;:;:;i; ;1nrespect of Goods and Service
Income Tax, Sales Tax,
Tax, Cess and other

ident Fund, Employees, State ir,r,rrur,.",
of Custom, du!y of Excise, Value Added

in arrears as at March 91.,2024 f.or a
they became payable.ol , tl(lVl - 1.

ffi#
period of more than six



(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of irrcome-tax, sales- tax, servic e tax,
goods and service tax, duty of customs, duty of excise and value added tax.

viii' There were no transactions relating to previously unrecorded income that havebeen surrendered or disclosed as incrime iuring the year in the tax assessments
under the Income Tax Act,1961. (43 of 1,961).

i*' (u) The Company has not defaulted in repayment of loans or other borrowings orin payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or Financial
institution or government or any goverrunent authority.

(t) According to the explanations provided by the Company and overall
examination of the Financial statements,of the Company, the term loans were prima
facie applied for the purpose for which they were obiained.

(d) On an overall examination of the Financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the yiu, iorlong-
term purposes by the Company.

(e) On an overall examination of the Financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

(f) The^Com-Pany has not raised any loans during the year and hence reporting on
clause 3(ix)(f) of the Order is not applicable

* (i) The Company has not raised moneys by way of initial public offer or further
p-ublic offer (including debt instruments) during the year and irence reporting under
clause 3(x)(a) of the Order is not applicable

(b) During the yea:,-the Company has not made any preferential allotment orprivate placement of shares or convertible debentures lflffy or partly or optionally)
and hence reporting under clause 3(x)(b) of the order is not applicabll.

xi' (a) No fraud b1 
the 

Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 1,43 of the Companies Act has been

Rules, 201.4 with the Central during the year and up to the date of this
report.

(c) The Company has

#ffi

ffi#
complaints during the year.



xii' The Company is not a Nidhi company and hence reporting under clause (xii) ofthe Order is not applicable.

xiii' In our opinion, the. Company is in compliance with section 177 andlgg of theCompanies Act, 2013.wrthr"tp".i to applicatle transactions with the related partiesand the details of 
.related Party transactions have been disclosed in the Financialstateme.ts as required by the appricabre accounting standards.

xiv' (a) In our 
:P*:o,, ffe iomnany the provision with respect to internal auditsystem conunensurate with the size and the nafure of its businlss are not applicableto the company.

(b) Internal audit reports for the year under audit, is not applicable to the company.

xv' In our opinion during the year the Company has not entered into any non-cashtransactions with its Directors or persons connected with its directors. and henceprovisions of section 192 of the -ompanies Act, 2012 are not ufpti.uut" to theCompany.

1y': (') ]1 our opinioo the Company is not required to be registered under section45-IA of the Reserve Bank of India Act,'l'934. Hence, reportingirnder clause 3(xvi)(a),(b) and (c) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or HousingFinance without activities a valid Certificate of Registration (coR) from the ReserveBank of India as Per the Reserve Bank of India lJt, :,J/z+. Accordingly, clause 3(xvi)(b) of the order is not applicable.

(c) In our opinion, there is no core investment company within the Group (asdefined in the Core Investment Companies (Reserve Bank) Directions , 201,6) andaccordingly reporting under clause alxviylay of the order is not appticable.

(d) According to the information and explanations provided to us during the courseof audit' the Group does not have any ctIC. Accordingry, the requirements of clause3(xvi)(d) are not applicable.

xvii' The Company has not incurred cash losses during the Financ ial yearcovered byour audit and the immediately preceding Financia yelr.

ilJr';11":"1.:f:""":T:T::'^.^":llf:"*toryauditorsof theCompanyduringthe year and there are no issffi
ffi#

auditor.
or concerns raised by the outgoing



xix' on the basis of the Financial ratios, ageing and expected dates of. realization ofFinancial assets and payment of tr'ina.,iial liabilities, other informationaccomPanying the Financial statements and our knowledg. oi the Board ofDirectors and Management plans and based on our examination of the evidencesupporting the assumptions, nothing has come to our attentiory which causes us tobelieve that any material uncertainty exists as on the date of the audit reportindicating that Company is not capabie of meetinjl,, uuuitities existing at the dateof balance sheet ut-?-r'td-*hen they fall due within a period of one year from thebalance sheet date' we, however, state that this is not an assurance as to the fufureviability of the Company. we further statethat our reporting is based on the facts upto the date of the audit report and we neither give any guarantee nor any assurancethat all liabilities falling due within a period 
9r"or," y.u, f"o* the balance sheet date,will.getdischarged by the Company as and when they fall due. The same is notapplicable to company.

xx' The Company.b 
i1|1,3tutorily required to spend amounts towards Corporatesocial Responsibility (csR) in pursuance of section 135. Accordingly, reportingunder clause 3(xx)(a) of the Ordei is not applicable.

FoT, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
Firm Registration No.: 1300S2W

CA ABHISHEK AGARWAL
Proprietor
Membership Number: 132305
UDIN: 24732}0SBKEYXB2S24

Date: 29thMay,2024
Place: Ahmedabad
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ANNEXURE - "BU
I:.- ^ !h: - -l4ependent Auditors' Report on Financial statements of.

(Referred to in paragraph 2 (f) un_der "Report on other Legar and Reguratory
Requirements' of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIALREPORTING UN-DER CLAUSE (I) OF SUB SECTION 3 OF SECTION 143 OFTHE COMPANIES ACT, 201.9 ("TiE ACT')

We have audited the internal Financial controls over Financial reporting of vITALALKOXIDES PRIVATE LIMITED ("the Company,,) u, of March 2.1,, 2024 in
conjunction with our audit of the Financial statements of the Company for the year
ended on that date.

MANAGEMENT'S
CONTROLS

RESPONSIBILITY FOR INTERNAL FINANCIAL

The Company's management is responsible for establishing and maintaining
internal Financial controls based on the internal control over Financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal Financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation ofreliable Financial informatiory as required under the Companies Act,2073.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company,s internal Financial
controls over Financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls overr.rrtar rlnancl
Financial Reporting (the "Guidance Note") and, the standards on

r\vrvr*rr6 \LrtE \rLuLrarrce t\ote ) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

applicable to an audit of In
Institute of Chartered Accoun

ial Controls and, both issued by the

ffi##

Standards and the Guidance Note



require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal Financial controlsover Financial reporting was established and maintained and if such controls
operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal Financial controls system over Financial reporting and
their operating effectiveness. Our audit of internal Financial controls over Financial
reporting included obtaining an understanding of internal Financial controls over
Financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor,s judgmenf
including the assessment of the risks of material misstatement of the Financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal Financial controls
system over Financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company's internal Financial control over Financial reporting is a process
designed to provide reasonable assurance regarding the reliability of Financial
reporting and the preparation of Financial statements for external purposes in
accordance with generally accepted accounting principles. A company,s internal
Financial control over Financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, is reasonable, detailed, accurately
and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
comPany; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquis$eez:$ff, or disposition of the company,s assets
that could have a material effec.tffiffifficial statements.ffiW



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVERFINANCIAL REPORTING

Because of the inherent limitations of internal Financial controls over Financial
reporting' including the possibility of collusion or improper management override ofcontrols' material misstatements due to error or fraud may occuiurd not detected.
Also, projections of any evaluation of the internal Financial controls over Financial
reporting to fufure periods are subject to the risk that the internal Financial controlover Financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opiniory to the best of our information and according to the explanation givento us, the Company has, in all material respects, an adequate internal Financial
controls system over Financial reporting and such internal Financial controls over
Financial reporting were operating effectively as at March g1,,2024, based on the
internal control over Financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FoT, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

ABHISHEK AGRAWAL
Proprietor
Membership Number.: 132305
UD IN:- 2473230SBKEY XB 2524

DATE: - 29th May,2024
PLACE: - Ahmedabad
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VITALA@
CIN: U24239 C J2021 pT Ct26430

Balance Sheet as at 3lst March,2024

(Amount in Lakhs)

EQUITY AND LIAffiIES

(a) Share capital
(b) Reserves and surplus

Non-current liabilities
(a) Long-termborrowings
(b) Defered tax liability (Net)

a) Short term borrowing
b) Trade payables

c) Short-termprovisions
d) Other Curent Liabilities

15.00

-126.22

363.86

440.40

5.62

6t 1.30

280.16

48.37

I,l gg. t 5

) Property, plant and Equipment
- Tangible Assets

:b) Non-Current Investments
c) Long Term Loans and Advances
d) Other Non Current Assets

c) Cash and cash equivalents

) Short-term loans and advances
(e) Other Current Assets

8

9

l0
ll
l2
l3

2,010.95

161.46

774.9t

10.27

72.38

t 58.39

t0.8s

222.17

t.3s

lls,.lz
2t9.37

5.28

significant Accounting poticies & Notes on Financial Statements
As per our Report of Even Date atatched

', Abhishek Kumar & Associates
For & on behalf of Board of Directors
Vital Alkoxldelprivate Limited

A ABHISHEK AGARWAL

VIPUL BHATT

DIN:067166sE DIN:09363173

N : 241323058KEYXB2524
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VITAL A
CIN: U2423 9 G JzO2tpT Ct2643O

statement of Profit and Loss for the year ended 3rst March ,2024

For the Year ended
3lMarch2024

For the Year ended
3lMarch2023

Revenue from operations
Other income r 63.80

3.29
Total Revenue

)hanges in inventories of finished goods work_in_progress and
tock-in-Trade

Finance costs

Employee benefits expense
Depreciation and amortization expense

17

I8
t9
7

20

82.33

-51.40

ts.6t
38.22

6s.36
134.47

Profit/ (Loss) Before Tax

2) Deferred tax
3) Tax for earlier years

Profit/ (Loss) After Tax

Earnings per equity share:
Basic and Diluted

-117.50

8.72

-126.22

-8.41

-8.41

tatements
t AccountingToiiG Notes on FinanEi

As per our Report of Even Date atatched

For, Abhishek Kumar & Associates
Chartered Accountants
FRN:130052Wtu
CA ABHISHEK AGARWAL
Proprietor
l{embership No. 132305
IDIN : 24L3Z30SBKEYXB2524
)ate :29th May,2024
)lace : Ahmedabad

2t

For & on behalf of Board of Directors
Vital Alkoxideprivate Limited @"t^/!h A
'IPUL 

BHArr' - JAy BHArr\:j:fZ
DIN:06716658 pIN:0936J173



VITAL ALKOXIDES PRIVATE LTMITED
CIN: U24239G J202IPT C126430

Cash Flow Statement for the year ended 3lst March ,2024

Particulars
For the Yeer

ended

3l March2024

For the Year
ended

3l Merch2023

A. CASH FLOW FROM OPERATING ACTIVITIES
ProfiV (Loss) before tax
Adjustments for:
Depreciation
Finance Cost

Interest Income

-1t7.50

65.36

15.6t

-3.25
Operating profit before working capital changes

Movements in working capital :

(Increase)/Decrease in Reserves
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Loans & Advances
(Increase)/Decrease in Other Current Assets
Increase(Decrease) in Trade Payables
Increase(Decrease) in Other Current Liabilities
Increase/(Decrease) in Long Term Provisions

Increase/(Decrease) in Short Term Provisions

-39,7E

-72.38

- I 58.39

3.93

160.24
(42.7s)

ro^re;
(222.98)

280. I 6

46.74

r.63
Cash generated from operations
Adjustment on Account oflncome Tax Expense

(r49.13) 104._66

I'tlet|fqt from operating activities (A) 049.13] t04.66
B. CASH FLOW FROM INVESTING ACTIVITIES

Sale(Purchase) of Investments

(lncrease)/Decrease in Short Term Loans & Advances
lnterest Income

Sale(Purchase) of Fixed Assets
(lncrease)/Decrease in Other Non Current Assets

(2.80)

3.25

(r,30r.40)

05r.r9)
(774.91

(t0,27)

Net cash from investing activities (B) 0.4s2) -785. I 8
C. CASH FLOW FROM FINANCING ACTIVITIES

InteresVOther expenses paid on Borrowings
Proceeds(Repayment) of Long Term Borrowings
Increase/(Decrease) in Short Term Borrowings
Increase/(Decrease) in Share oapital

- l 5.61

I,696.86
(247.44)

233.31

610.'79

Net cash from financing activities (C) 1.433.81 844. I 0
Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of the vear

(t67.47)
t78.32

10.8s

r 63.58

14.74

t78.32

Signifi cant Accounting Policies
Notes on Financial Statements
Accompanying Notes form an integral part of the financial statements 2l

As per our Report ofEven Date

For, Abhishek Kumar & Associates
Chartered Accountants
FRN: I30052W

A^- j,l.:t .l (A
r)t'-'

CA ABHISHEK AGARWAL
Proprietor
Membership No. 132305

UDIN ; 241323058KEYX82524
Date : 29th Nlay,2024
PIace : Ahmedabad

For & on behalf of Board of Dirccto
Vita! Alkoxides Private Limited

",m,DIRECTOR

JAY BHATT
DIRECTOR
DIN: 09363173

trc
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VITAL ALKOXIDES PRIVATE LIMITED
CIN: U24239G J2021 pT Ct 26430

Notes Forming part of Balance Sheet as atllstMarch,2024
I

I SHARECAPITAL

20,00,000 Equity Shares ofRs.l0 each
20,00,000 Equity Shares ofRs.l0 each

Issued.Subscribed & paid uo
1,50,000 Equity Shares ofRs.l0 each
1,50,000 Equity Shares ofRs.l0 each

Total

As at
3l March2024

(Amount in l,akhcl

As at
3l March2023

(Amount in l,elrhet

200.00 200.00

200.00 200.00

15.00 15.00

15.00 r5.00

1.t of

Particulars
As at

3l March2024
As at

3l March 2023

Number
(Amount in

Lakhs) Number (Amount in Lakhs)L,qulry Shiles outstanding at the beginning of ttle y€ar
Equity Shares Issued during the year

F+i[:l=:TtrI11'k:d:

1,50,000 15.00

t,so,ooo r 5.00

tne year r,50,000 15.00 1.50.000 15.00

NorE r'2 : The detairs of sharehorders hording more than 5%o shares:
Equity Shares

Name ofShareholder

I sha

SR NO Name of Sharehotder

As at
3l March2024

As at
3l March2023

No. of
Shqrec hal,l

o/o of Holtling No. of
Shares held %o of HoltJing

I
) r.u).uuo 70.00o/o r.05.000 10 nno/^

afra 45,000 30.00% 45,000 30.00o/oIotal 1,50,000 100.000/" 1.50.000 100.000/"

RESERVES & SURPLIIS

I Opening balance

I t+l (Net loss/profit fortheyear
I (+) Transfer to Reserves

I Closing Balance

Security Premium
opening balance 

I

(+) Addition during the year I

$l];HT,f['"*',* ,#.#ffiSh I

-

As at
3l March2024

As at
3l March 2023

(Amount in Lakhs) (Amount in Laklx)

ttzi.zzy

(t26.22\

-t26.22



NOTE 3

Note 3.1

l. The Secured loan taken from various Bank for purchase of Vehicles & Machinaries are sercured by mortgage of said Vehicles and

Machinaries against which arnount borrowed. Ownership of this vehicles are in name of promoter.

Note 4.1

l. The Bank Credit limits from HDFC Bank Ltd by way of Overdraft, Letter of Credit is primarily secured by way of hypothecation of the

Company's entire stocks & Book Debts, both present & future.

2. The said credit limits is further collaterally suecured by maintaining liquid Securities/ FD.

3. Further, the said credit facilities is further secured by personal guarantees ofall the Directors and guarantee ofatleast 757o shareholders

to be obtained.

LONG TERM BORROWINGS
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Secured Loans
(i) From Banks

HDFC Bank Limited - Car Loan
(Secured against hypothecation ofMahindra XUV300 Car.The same is repayed in 39 Equated

Monthly Instalments starting from 07 .01 .2023. Ownership of this vehicles is in name of
Company)

HDFC Bank Limited - Working capital Term Loan
(Primary Security by way ofhypothecation over Book Debt, Current Asset, Dsra Or Collateral Fd,

Margin Fd, Plant And Machinery, Stock & Collateral Security is Industrial Property, Personal

Guratnee. Loan shall be repaid in 84 EMI's starting from 07.11.2023 including six months

monetorium period)

Less: Current Maturity of Term Loans

Unsecured Loans
(i) Loans & Advances from Directors/ Promoters / Promoter Croup / Associates /
Relatives of Director / Group Company

(ii) Loans & Advances from Others

7.12

747.23

(r66.r8)

1,342.01

9.79

269.75

(46.74)

0.5 r

Total 1,930.18 233.3t

NOTE 4

SHORTTERM BORROWINGS
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Secured
(i) Working Capital Loans

From Banks
Axis Bank
HDFC Bank

(ii) Current maturity of Long Term Borrowings
From Banks

From Others

Unsecured
(i) From Directors/ Promoters / Promoter Gioup / Associates / Relatives of Director
/ Group Company

(ii) From Others

1g7.68

r66.r8

363.86

6t I.30

6r r.30
Total 363.86 6r r.30

i) Micro, Small amd Medium Enterprise

,\T



OTHER CURRENT LIABI LITI ES
As at

3l March 2021

(i) Statutory Remittance
TDS Payable
GST Payable

1.63

46.74

NOTE 8

OTHER NON CURRENT ASSETS
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

(Unsecured and Considered Good)
(i) Security Deposits
(ii) Fixed Deposits
(iii) Expenses Not W/Off

73.43
88.03

10.27

Total t6t.46 10.27

NOTE 9

INVENTORIES
As at

3l March2024
As at

3l March2023
(Amount in Lakhs) (Amount in Lakhs)

Raw Materials

Stock-in-progress
Finished goods

Consumable Stores

Packing Materials

20.98

ti.ss
6.45

25.35

Total 72,38

TRADE RECEIVABLES
(l,lnsecured and Considered Good)

(Unsecured and Considered Good)
Less than Six Months
Others

CASH AND BANK BALANCES

Cash on hand

Bank Balances
In Curent Accounts
In Deposits Accounts

4.75

143.57

30.00

'$l

iu\

5.05
0.57
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SHORT TERM LOANS AND ADVANCES
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

(Unsecured and Considered Good)
(i) Balance with Government Authorities

(ii) Others (specify nature)
Advances to Staff/Workers
Advance to Sunnliers

MSME
Others

220.33

0.20

1.64

43.33

ni.ot

Total 222.17 219.37

OTHER CURRENT ASSETS
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Pre Operative Expenses

Rent Deposits
Prepaid Expenses Not WOff

1.35

4.39

o:8e

Total r.35 5.28



VITAL ALKOXTDES PRIVATE LIMITED
CIN: U24239GJ202 I PTC 126430

Notes Forming Part of Statement of Profit and Loss for the year ended

31st March,2024

NOTE I4

REVENUE FROM OPERATION
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Sale of Goods
Sale of Services

163.80

Total r63.80

NOTE 14.1

PARTICULARS OF REVENUE FROM OPERATION
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Particular of Goods
Supply of Chemicals

Particular ofservices
Lifting Charges

r 63.80

Total 163.80

NOTE 15

OTHER INCOME
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Interest Income
Interest Income -BANK FD

Other Income
Discount Recived

3.25

0.04

Total 3.29

COST OF MATERIAL CONSUMED
As at

3l Nlarch2024
As at

3l March2023
(Amount in Lakhs) (Amount in Lakhs)

Opening Stock of Raw Material
Add:- Purchases During the Year

Less:- Closing Stock of Raw Material
r o:.: r

20.98

Total 82.33

ffiq
,?. lEtJ sl



NOTE 17

CHANGES IN INVENTORIES OF F'INISHED GOODS, WORKI IN
PROGRESS AND STOCK.IN-TRADE

As at
3l March2024

As at
3l March 2023

(Amount in Lakhs) (Amount in Lakhs)
Closing Inventories

Finished goods

Work in progress

Consumable Stores
Packing Materials

19.59

6.4s
2s.35

Sub Total (A) 51.40
Opening Inventories

Finished goods

Work in progress

Consumable Stores
Packing Materials

Sub Total (B)

Total (A-B) (s1.40)

NOTE 18

FINANCE COST
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

(i) Interest Expense
Interest on Bank CCIOD
Interest Expenses - Others

(ii) Other Borrowing Cost

2.37
13.24

0.0r

Total 15.61

NOTE 19

EMPLOYEE BENEFITS EXPENSE
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

(i) Salaries and Wages
(ii) Director Remuneration
(iii) Staff welfare expenses

StaffWelfare Expenses

26.6s
7.50

4.07

Total 38.22



NOTE 20

OTHER EXPENSES
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Manufacturing Expenses

Power & Fuel
Labour Charges

Freight Inward Expenses

Factory Expenses

42.69

5.51

0.78

7.43
Sub Total (A) 56.42

Administartive Selling & General Expenses
Audit fees

Consumables Expenses

Exhibition Expenses

Power & Fuel Expenes

Freight Outward Expenses

GIDC Water Charges

Insurance Expenses

Legal & professional Charges
Loading Unloading Charges
Packing Material Expenses
Office Expenses

Repairs & Maintenance Expenses

Rent Expenses

Plant Security Expenses

Traveling Expenses

Printing & Stationery Expenses
Postage & Courier Expenses
Telephone & lnternet Expenses
Kasar Vatav Expense

0.50
7.58
0.07

13.34

L80
1.40

0.64
5.10
0.03

39.79
t.l I

0.48

0.92

3.51

0.95
0.43
0.28
0.13
0.00

Sub Total (B) 78.05
Total(A+B) 134.47

SR No AUDIT FEES
As at

3l March2024
As at

3l March 2023
(Amount in Lakhs) (Amount in Lakhs)

Payments to the auditor as

auditor,
for taxation matters,
for company law matters,
for management services,
for stock audit charges

for other services,
for reimbursement of expenses;

0.50I
2

3

4

5

6

7

Total 0.50pffiffif
..



TRADE RECEIVABLES
(Unsecured and Considered Good)

As at
3l March2024

As at
31 March 2023

(Amount in INR) (Amount in INR)
Outstanding for a period exceeding 6 months

Outstanding for a period > 180 Days
Other

Outstanding for a period 90 to 180
Outstanding for a period 60 to 90
Outstanding for a period 30 to 60
Outstanding for a period < 30 Days

10.86

39.35
59.25

48.93

Total 158.39



NOTE

TRADE PAYABLES
As at

3lstMarch2024
As at

3l March 2023
(Amount in INR) (Amount in INR)

MSME
Due for a period > 180 Days
Due for a period 90 to 180 Days
Due for a period 60 to 90 Days
Due for a period 30 to 60 Days
Due for a period < 30 Days

Other
Due for a period > 180 Days
Due for a period 90 to 180 Days
Due for a period 60 to 90 Days
Due for a period 30 to 60 Days
Due for a period < 30 Days

52.53

5.21

4.23
6.55

3.20
33.34

387,87
265.40

10.85
26.83
26.92
57.87

Total 440,40
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NOTES TO ACCOUNTS AS ON 31't MARCH.2024

NOTE 21:

A. COMPANY INFORMATION
Established in 2021, Vital Alkoxides Priavte Limited. has emerged as a manufacturer of
organic and inorganic chemicals, having it's manufacturing facility in PCPIR region of
Dahej, Gujarat, India. Vital Alkoxides manufactures a range of Alkoxides Chemicals, which
find applications in Specialty Chemicals, Chemical Intermediates, pharmaceuticals,
Agrochemicals and Renewable Energy Source Biodiesel. The company CIN is
U24239GJ2021PTC126430 and company PAN is AAICV3399e.

SIGNIFICANT ACCOUNTING POLICIES FOR PREPARATION OF FINANCIAL
STATEMENTS

B.I Accounting Convention

The financial statement have been prepared under the historical cost convention on
the "Accrual Concept" except for certain financial instruments which are measured at
fair values and Going Concern assumptions of accountancy in accordance with the
accounting principles generally accepted in India and comply with the accounting
standards as prescribed by Companies (Accounting Standard) Rules, 2006 and with
the relevant provisions of the Companies Act,20l3 and rules made there under.

Accounting policies have been consistently applied, except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

All amounts disclosed in the financial statements and notes have been rounded off to
the nearest Rs. In Lakh as per the requirement of division II of Schedule III, unless
otherwise stated.

B.2 Use of Estimates and Judgements

The preparation of financial statements requires management to make estimates,
judgements and assumptions that affect the reported amount of assets and liabilities
on the date of the financial statement and the reported amount of revenues and
expenses during the reporting period. The application of accounting policies that
require critical accounting
judgments and the use

disclosed in notes.

Sffi;rflti.r, involve complex and subjective
optl6[*1fi;.these financial statements, have been

ffiJ*)
{o. rgoY<i



Accounting estimates could change from period to period. Actual results could differ
from those estimates. Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates, Changes in
estimates and judgements are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

B.3 Current and Non - Current Classification

An asset or a liability is classified as Current when it satisfies any of the following
criteria:

i. It is expected to be realized/ settled, or is intended for sales or consumptions,
in the Company's Normal Operating Cycle;

ii. It is held primarily for the purpose of being traded.
iii. It is expected to be realized / due to be settled within twelve months after the

end of reporting date;

iv. The Company does not have an unconditional right to defer the settlement of
the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of Current / Non - Current classification of assets and liabilities, the
Company has ascertained its operating cycle as twelve months. This is based on the
nature of services and the time between the acquisition of the assets or liabilities for
processing and their realization in cash and cash Equivalents.

B. Basis of Preparation

1) Presentation and Disclosure of Financial Statements

These financial statements have been prepared as per "schedule - III', notified
under the Companies Act, 2013. The Company has also reclassified I regrouped I
restated the previous year figures in accordance with the requirements applicable
in the current year.

2) Property, Plant and Equipment

Property, Plant and Equitpment are stated at cost less accumulated depreciation
and impairment losses, if any. Cost comprises of all expenses incurred to bring the
assets to its present location and condition. Borrowing cost directly attributable to
the acquisition /construction is in the cost of fixed assets. Adjustments
arising from exchange
capitalized.

K3,. '*j

ibutable to the fixed assets are



In case of new projects / expansion of existing projects, expenditure incuned
during construction / preoperative period including interest andfinance charge on
specific I general purpose loans, prior to commencement of commircial
production are capitalized. The same are allocated to the respective on completion
of construction / erection of the capital project I fixedassets.

Subsequent expenditures related to an item of tangible asset are added to its book
value only if they increase the future economic benefits from the existing asset
beyond its previously assessed standard of performance.

3) Depreciation

All fixed assets, except capital work in progress, are depreciated on WDV
Method. Depreciation is provided based on useful life of the assets and
depreciation rates as prescribed in Schedule II to the Companies Act, 2013.
Depreciation on additions to / deletions from fixed assets made during the period
is provided on pro-rata basis from / up to the date of such addition / deletion as the
case may be.

4) Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed
assets to determine whether there is any indication that those assets suffered an
impairment loss. If any such indication exists, the recoverable amount of the
assets is estimated in order to determine the extent of impairment loss.
Recoverable amount is the higher of an asset's net selling price and value in use.
In assessing value in use, the estimated future cash flows expected from the
continuing use of the assets and from its disposal are discounted to their present
value using a pre-tax discount rate that reflects the current market assessments of
time value of money and the risks specific to the assets.

5) Investments

Investments are classified into current investments and non-current investments.
Current investments i.e. investments that are readily realizable and intended to be
held for not more than a year valued at cost. Any permanent reduction in the
carrying amount or any reversals of such, reductions are charged or credited to the
Statement of Profit & loss Account.

Non-current investments are stated at cost. Provision for dimunintion in the value
of these investments is made only if such decline is other than temporary, in the
opinion of the management.

6) Inventories

Inventories consist of Spares and Finished Goods are
is lower.valued at Cost or Net

and



7) Revenue Recognition

Revenue is recognized when it is probable that economic benefit associated with
the transaction flows to the Company in ordinary course of its activities and the
amount of revenue can be measured reliably, regardless of when the payment is
being made. Revenue is measured at the fair value of consideration received or
receivable, taking into the account contractually defined terms of payments, net of
its returns, trade discounts and volume rebates allowed.

Revenue includes only the gross inflows of economic benefits on its own account.
Amount collected on behalf of third parties such as sales tax, value added tax and
goods and service tax (GST) are excluded from the Revenue.

Sale of goods is recognized at the point of dispatch of goods to customers, sales
are exclusive of Sales tax, Vat, GST and Freight Charges if any. The revenue and
expenditure are accounted on a going concern basis.

The capital gains on sale of investment if any arc recognized on completion of
transaction. No notional profits/losses are recognized on such investments.

Interst income is recognized on time proportion basis, when it is accured and due
for payment.

Dividend from investments in shares / units is recognized when the Companies
right to receive payment is established.

Other items of Income are accounted as and when the right to receive arises.

8) Borrowing Cost

Borrowing Cost includes the interest, commitments charges on bank borrowings,
amortization of ancillary costs incurred in connection with the arrangement of
borrowings.

Borrowing costs that are directly attributable to the acquisition or construction of
qualifting property, plants and equipment's are capitalizedas a part of cost of that
property, plants and equipment's. The amount of borrowing costs eligible for
capitalization is determined in accordance with the Accounting Standaids - 16
"Borrowing Costs".Other Borrowing Costs are reco gnized as expenses in the
period in which they are incurred.

In accordance with the Accounting Standard - 16, exchange differences arising
from foreign currency borrowings to the extent that they are regarded as
adjustments to interest costs are recognized as Bonowing costsl and are
capitalized as a part of cost , plants and equipment's if they are
directly attributable to their i

Loss. i6i
to the Statement or Profit and



9) Employee Benefits

Short - term employee benefits are recognized as an expense at theundiscounted
amount in the profit & loss account of the year in which the related service is
rendered.

Post employment and other long term employee benefits are recognized as an
expense in the profit & loss account for the year in which the liabilities arecrystallized.

l0) Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax.

Current tax provision is determined on the basis of taxable income computed as
per the provisions of the Income Tax Act.

Deferred tax is recognized for all timing differences that are capable of reversal in
one or more subsequent periods subject to conditions of prudence and by applying
tax rates that have been substantively enacted by the balance sheet date.

11) Foreign Currency Transaction

i' Transactions denominated in foreign currencies are recorded at the exchange
rate prevailing at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies at the year end ur, ,ritut"d at closing rate.

ii' Any exchange difference on account of settlement of foreign currency
transaction and restatement of monetary assets and liabilities denominated in
foreign curency is recognized in the statement of profit & loss Account.

12) Provision, contingent Liabilities and contingent Assets

Provisions- involving substantial degree of estimation in measurement arerecognized when there is a present obligation as a result of past events and it isprobable that there will be an outflow-of resources. Theri are no contingentliabilities as on March3l,2024.

13) Related Party Disclosure

The Disclosures of Transaction with the related parties as defined in the relatedparties as defined in the Ulg.f"!3ndard are given in notes of accounts.



14) Accounting for Leases

A lease is classified at the inception date as finance Iease or an operating rease. Alease that transfers substantiilly air irre" iirr, uro rewards incidentar to theownership to the company is classified;;; fi;"r"e lease.

The Company as a lessee:

i' operating Lease:--Rental payable underJhe.operating lease are chargedto the Statement of profit;il i;;r;n a Straight rine basis over the term

ii' ilff.;**tt n,r. -. .u;',w'pitatizedat the commencement orthelease, at the lower of the fuir ra* #il
the mi ni mum 

-r 
; ;; ;rv,"ents. rhe 

" ",r::otTx,it1 fi lh1ffiT ;:::: ?iincluded in the gatance sh.J;;-; finance lease obligation. Leasepayments are apportioned between finance charges unJ ii. reduction ofthe lease obligation so as to achieve a constant rate of interest on theremaining balance of the liability. Finunr. charges ur. .t urgrd directlyagainst the income over the period ofth. lease.

;ll?fl:Hrr"Tr:or.provided any of its assets on the basis of operaring rease or

15) Cashflow

cash flows are reported using the indirect method, whereby net profit before tax isadjusted for the effects oftransactions ofa non-.ash nature and any deferrals ofpast or future cash receipts and puyr*t* ii. .*r, flows from regurar operating,investing and fi nancing activitie; ;"f;;;;;; are segregated.
16) Earnings per Share

The company reports the basic and diluted Earnings per Share (Eps) inaccordance with Accounting standarJ zo,-;iu-i"gs per share,,. Basic Eps iscomputed by dividing the' Net Profit 
'or 

ior, - 
atiributable to the EquityShareholders for the year by..the weighted lu"rug, number of equity sharesoutstanding during the year. Diluted EPil 

"r-pured by dividing the Net profitor Loss attributabre to the Equity sh;i;H;.for rhe year by the weightedaverage number of Equity s$.t outstanding during the year as adjusted for theeffects of all potential Equity Shares, .-*rr'irr.re the resrlts are Anii - Dilutive.

I 7) Discontinuing Operations

During the year the
any of its operations.



18) Event after Reporting Date

where events occurring- after the Balance Sheet date provide evidence ofcondition that existed atihe 
!14 "?..ffing^n rioa, the impact of such events isadjusted within the financial stat.merts.'hr,o*ir., .".io 

"ter the BaranceSheet date of material size or nature are onry disclosed.

All the events.occurring after the Balance sheet date up to the date of the approvalof the financiar statemint of th..c;;;;;iy tt, board ofdiiJ.,or. onMay 29,
?#: ";ilZffii;i:li,l;fi; J'i' 

I 

"'""d 
ffi adj usted' *h";;; ;ppr i c abr e, ; ;;;

19) The previous year's figures have. been reworked, regrouped, and reclassified wherevernecessary' Amounts and other disclosures f;;d'preceding year are included as anintegral part of the current an ruat financial st"r"-lrr, and are to be read in relation to theamounts and other disclosures rerating to th;;;;;iitirun.iur year.

20) credit and Debit balances of unsecured loans, sundry creditors, sundry Debtors, Ioans and
fj'ffi::#l,ixl1"r to confirm"ilil ffi'm.'ir,. effect 

"rir,.r",,e on profit courd

21) Balances of Trade Payables, Tra{e Receivable and Loans and Advances are subject toconfirmations and reconciliaiion if any, by the respective parties.

')#ff;Tl*j:1T:ff;:::"* at the beginning of the period have been reried upon the

"f;ffi:?[r],'il.1#:,,'#::il1[1,il'..'' 
actuar numbers wherever required considered

24) Segment Reporting

The comp{r is dealing in primary segment i.e. manufacturing of all kinds ofchemicals' company doei not ilar" airtiririJ"ur. .omponent of an enterprise that isengaged in providing an indiviara proarZi". r.rri* and that is subject to risks andretums that are different from those of other b;;;, segment.

25) Statement of Management

i' The current assets, roans and advances are good and recoverabre and areapproximately of the values, if reatlizedirirr3 
"raii'"iv 

courses of businessunless and to the extent stated otherwise'inti.;.,jl,irts. provision for allknown riabilities is adequai; il not in excess ofnecessary. -r----'- Erle .vr rrr eAtvtrss or amount reasonably

ii.
fl:ffi *:;h:i::T:*"^ll::tt and Loss and cash Frow Statement readtogether with Notes to the u."ourt, ita.rwoD.,u 

\-asn llow statement read
thi informrri^. ,..,,,_or ....r^- .r eon,. are drawn up so as to disclosethe information required
true and fair view of the sta; f.oTpun,"r Act, 20li as well-as-;i;;;

,upi.: of the Company as at the endof the year and results of ;for the year undeireview.



26) Related party Disclosure (AS lg)

ffifl'ir:ifl,,tJl:ffit;:;:;tr ,:rr,,:-ed 
as per As-18 or companies (Accounting

Name otEelateaFa"ties

P.rsonr.FiTRiiuird.
pfurft - Director

Elqtt - Director
Jay Bhatt - Directort<rishnapffi
Associate Concernl
vitalche@

Private LimitedlRelatecl En

vitatwettnes@
vitutcnuffi

Nature of Transaction
K"y
management
personnel &
their relatives

Enterpris-i--if,ere
k"y management
personnel or their
relatives exercise
significant
influenceLoann".uir@

the vear
Krishna Prurua lt*.r__-

Loan Given during thiyea,
Received backEring the year-

V?le.,tiuSy@
Loan Given-uringTi yeai
Received ba"k du.ing th;yea.

ffix4



Vital CtremGcL rimGE

Loan Given-uring ttre year
Recei ved bacl-durin g ififfi

27) Notes forming part of accounts in reration to Micro and sma, enterprise
Based on information available with the company, on the status of the suppriersbeing Micro or smaft e1t-erprises,'", *irirr, th. ilit;;; ;;;, reried, the discrosurerequirements of Schedute III ro 1i" b_o*p.il;-A;; 

.iorz 
*un regardto thepayments made/due to Micro and sma, Bnt6rpri.rr';;;gir*berow:

Sr.
No. Particulars

Year ended-oilJst
March,2024

Year enaeA orrJtst
March,2023

Principal Interest Principal Interest
I amount due as at the

date of BalErnce sheet
NiI Nil Nil Nil

Nit
2

^ruuurlr. pato oeyond the
appointed date during the
year

Nil Nil Nil

3 Amount of interest due
and payable. for the
period of delay in making
payments of principal
during the year beyond
the appointed date

Nil Nil Nil Nit

4 The amourt- oflniilrt
accrued and remaining
unpaid as at the date of
Balance sheet

Nll Nil Nit NiI

The company has initiated the process of obtaining the confirmation fromsuppliers who have registered tt 
"-r.tu"s urao the Micro, Small and MediumEnterprises Developme-nt Act, 2006 (MSMpo a.t, 2006)but has not received thesame in totality' The above information -is 

compiled based on the extent ofresponses received by the company from its suppliers.

28) Tittle deeds of immovable property :-

;XT#]j|r:lj::JT#,#e properties are in the name or the company during

29) Revaluation of properfy, pla
The Company his not

s:-
year. , Plant and Equipment for the current



30) Loans or Advances in the nature of loans :_

No Loans or Advances in loans are granted to promoters, directors, KMps and the
;iT*iTi:i 11X,1'f 

* t "d;'-a;;il; Act, 20 13, ; t,il everau y or j o i ntry
31) Intangible assets under development :-

There are no Intangibre assets under deveropment in the current year.

32) Details of Benami property held :-

The company does not hold, any.benami property under the Benami Transaction(prohibition) act, rggg and the rules,rr"r"'-"i" ,ra".. H;;;;y proceeding hasnot been initiated or pending ,gri;;;1h; company for holdin g any benami
ffir:.fla;:der 

the Benami riansaction lprorriuitionj ;; ffi and rules made

33) Borrowings from bank or financial institution on the basis of current assets :-
The company has no borrowings from banks on the basis of security of currentassets' The quarterly retums or statements of current assets filed by the companywith banks are in agreement with the books of accounts.

34) Wilful Defaulter :-

The company has not been declared as wilful defaulter by anybank or financial

;TJ,jI'* 
or sovemment or gor.-*.rt-authority a#rr"in; year reporting

35) Relationship with struck off companies :_

The company does not have transaction with the struck off under section 24g ofcompanies act,2073 0r section soo oicompuri., act, rg56.
36) Registration of charges or satisfaction with Registrar of companies :_

The company does not have any charges or. satisfaction, which is yet to beregistered with ROC beyond tt 
" 
,tutu1ffi;;;.

37) Compliance with number of layers of companies :-

The company is in compliance with the number of layers prescribed under clause
,t#],:ii::!:,"riii'o*punv" act reaJ;i,h;'rpanies lrestri.iion o, number or

38) Compliance with approved scheme of Arrangements :-

Company does not have made "rfffi*;lll terms of section 230 to 237 of
to be disclosed.

IN

to;;e

company's act2013, and



39) Utitization of borrowed funds and share premium :-

The borrowed funds hav-e been utilizedfor the specific pu{pose for which thefffi::,?:::i:t:, Ma,ch tr,zoiilii*,ver tirere i, no i".,,,ity premium as

40) Corporate social responsibility (CSR).

cSR activities are not applicable for this year; therefore, they arenot appricabre.
41) Details of crypto currency and virtual currency.

The company has not traded or invested induring tni nnanciur v"ur.-*"s 
vr ,rvusleq ln crypto currency or virtual currency

42)

' il:*'*' f# i"r:::*r.ed 
or roaned or invesred (either from borrowed

g6ii,il;;il.fi'T-fi ;:i#5i.::,T;:,H.[:ld#[?.?,Iii::("Intermediaries")' 
-with 

the il;;;;1p, *i"rr., *r"i?., in writing orotherwise, that the lnygye$1arr-rr,riiiirIl,tl, ;;fi;iry r.no or investin other persons or entities ia#in"o il-*, ;.*r;;i-r*u., (,.urtimateBeneficiaries') bv or on beharf "iiil'co;rr;, * rrrr,?" anv guarantee,security or the like on beharf of the ultirut. Beneficiaries .

ii. No funds have been^ received by the 
_crcmpany from any persons orentities, includins 

_foreign .nii,i.r^" (,,Funding parties,,), with theunderstanding, wiether ;..".d;";; writing o. otherwise, that thecompany shail directry o; inJ;..yrr,'rend or-inv.* i,.-oirr"r persons orentities identified in any manner whatsoever ("urtimate Blneficiaries,,) by
,ftil_l:Tff lihilltriii-.#f;imi*#;H[e,securityor

43) Accounting for preliminary 
Expenses (AS 26)

The company did not incur any preliminary expenses during the year.

FoT, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(FRN:1300s2W)

For and on behalf of the Board
Vital Alkoxidefrivate Limited

CA ABHISHEK AGRAWA
Proprietor
Membership No. 132305
Date: 29th May,2024

Place: Ahmedabad

VIPUL BHATT
DIN:0671G658
DIRECTOR

IAY BHA
DIN:09B6g1Zs
DIRECTOR


